QSL Shared Pool - 2009

Overview
This pool is not an el ected pricing platform.

In order to determine a final payment to Suppliers, each pool will be allocated a
range of revenues and expenses, referred to as the QSL Shared Pool. These
include items such as physical sales and quality premiums, direct and indirect
sdlling costs, handling and storage charges, marketing services as well as interest
and finance costs.

The QSL Shared Podl is a mechanism for allocating revenues and expenses. All
Suppliers will have a component of their returns associated with this pool.

What are the major components of this pool ?

Theitems allocated to this pool include, but are not be limited to:

o0 physical and quality premiums from raw sugar sales.

0 any other income earned above the ICE U.S. Futures No. 11 value of all
sales, excluding non | CE sales (these are credited separately).

direct selling costs, indirect selling costs.

STL Lease costs.

handling and storage charges.

interest and finance costs for all sales.

marketing services.
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What isthe 'likely' outcome of this pool ?

While it is difficult to predict due to variations in production, sales premiums,
future STL costs and per unit storage charges €etc, it is expected that the net result
of this 'pool' will usually be dlightly negative, as all costs are captured by this
poal.
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How will this pool be allocated?

QSL Pricing Pool

Plus / Minus Allocation of

QSL Shared Pool

Major Expense items
-STL Lease

- QSL Marketing Services
- Storage and Handling

- Interest & Finance

- Demurrage charges

Major Revenue Items

- Physical sales premiums
- Quality premiums

- Despatch earnings

Equals
Total VMA Export marketing revenue

The price of the allocation from the QSL Shared Pool will be apportioned to each
pool. The value of the QSL Shared Pool will fluctuate throughout the pricing
period for a season. The final value of the QSL Shared Pool will not be known
until the completion of all of the marketing activities for the season, most likely in
the month of July following the completion of crushing.

all poals have a portion of their final return derived from the QSL Shared
Poal

all Suppliers have a portion of their final return derived from the QSL
Shared Pool

the QSL Shared Pool is a mechanism for allocating revenues and expenses
associated with QSL's export marketing activity

Disclaimer: Thisinformation does not have regard to the specific circumstances of any individual or group who may read it. It is not intended as an offer to buy or sell commodities, futures or options, nor is the accuracy of the
information guaranteed. Queensland Sugar Limited disclaimsany responsibility or liability for decisions or actions of any individual relying in whole or in part on information contained herein. Individual s contemplating

investment decisonsrelating to any material discussed in this publication should take appropriate financial advice.
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